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Physical. Financial. Reliable. 5 Energy Marketing & Trading 

•

•

•



Physical. Financial. Reliable. 6 Energy Marketing & Trading 

A full suite of physical and financial services from basin to burner tip.  

Gas buyer/marketer in every major basin, shipper on every corridor, and active in every major market. 
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Physical. Financial. Reliable. 9 Energy Marketing & Trading 

1Q13 – Dodd 

Frank clearing 

and reporting 

mandates 

implemented Dec 2013 – Federal regulators 

approve Volcker Rule 

Source: CME 



Physical. Financial. Reliable. 10 Energy Marketing & Trading 

•

•

Contract Date Last Bid Bid Size Ask Ask Size Trade Time Open Interest

Jun-16 2.163 2.162 27 2.163 36 10:33 AM 196981

Jul-16 2.290 2.290 35 2.291 8 10:33 AM 233087

Aug-16 2.365 2.365 36 2.367 37 10:33 AM 62794

Sep-16 2.402 2.399 36 2.401 24 10:32 AM 108466

Oct-16 2.471 2.470 36 2.472 18 10:32 AM 111607

Nov-16 2.682 2.680 14 2.682 11 10:26 AM 43872

Dec-16 2.971 2.966 28 2.970 6 10:31 AM 46761

Jan-17 3.099 3.096 3 3.100 18 10:32 AM 77087

Feb-17 3.091 3.086 4 3.091 3 10:31 AM 19164

Mar-17 3.036 3.035 2 3.040 3 10:33 AM 43598

Apr-17 2.846 2.840 2 2.846 6 10:29 AM 46525

May-17 2.828 2.824 3 2.831 4 10:31 AM 14107

Jun-17 2.861 2.853 3 2.860 1 10:20 AM 6958

Jul-17 2.896 2.890 2 2.896 1 10:28 AM 6978

Aug-17 2.898 1 2.906 1 4845

Sep-17 2.899 2.894 1 2.903 1 10:08 AM 2904

Oct-17 2.929 2.924 2 2.931 2 10:10 AM 8522

Nov-17 2.995 2.991 2 3.002 1 9:36 AM 3939

Dec-17 3.136 3.127 1 3.140 1 10:15 AM 6009

Jan-18 3.238 3.236 1 3.248 1 8:32 AM 6230

Feb-18 3.196 1 3.230 1 1521

Mar-18 3.138 1 3.168 1 2863

Apr-18 2.813 1 2.858 1 3844

May-18 2.805 1 2.862 1 902

Jun-18 2.831 9 2.869 1 988

Jul-18 1084

Aug-18 842

Sep-18 769

Oct-18 1011

Nov-18 744

Dec-18 3.089 1 3.120 1 2113

Jan-19 686

Feb-19 317

Mar-19 3.033 2 0.000 0 347

Apr-19 354

May-19 263

Jun-19 255

Jul-19 304

Aug-19 368

Sep-19 245

Oct-19 232

Nov-19 155

Dec-19 296

NYMEX Futures Quotes - 5.11.2016 10:33 AM CST

Source: CME 



Physical. Financial. Reliable. 11 Energy Marketing & Trading 

Description 

 Customer locks in a 

fixed price. 

 

Details 

 NYMEX NG 

 Cal17-Cal26 

 2,500MMBtu/d 

 Price: $3.40 

 

Examples 

 Customer Commodity Price is $3.40 



Physical. Financial. Reliable. 12 Energy Marketing & Trading 

Description 

 Customer pays market 

price, with maximum price 

not to exceed $4.00. 

 

Details 

 NYMEX NG 

 Cal17-Cal26 

 2,500MMBtu/d 

 Option Premium: $.47 

 Current Swap: $3.40 

 

Examples 

 If NYMEX Final Settle posts $4.50, customer commodity price is $4.00 

 If NYMEX Final Settle posts $3.00, customer commodity price is $3.00 



Physical. Financial. Reliable. 13 Energy Marketing & Trading 

Description 

 Customer receives a cap 

on monthly price in 

exchange for accepting a 

floor on monthly price  

 

Details 

 NYMEX NG 

 Cal17-Cal26 

 2,500MMBtu/d 

 $3.25 < NYMEX < $4.00 

 Current Swap: $3.40 

 

Examples 

 If NYMEX Final Settle posts $2.00, customer commodity price is $3.25 

 If NYMEX Final Settle posts between $3.25 and $4.00, customer commodity price is NYMEX 

 If NYMEX Final Settle posts $4.50, customer commodity price is $4.00 

 



Physical. Financial. Reliable. 14 Energy Marketing & Trading 

Description 

 Customer pays a fixed 

price, but if NYMEX Final 

Settle posts below the 

fixed price, customer 

participates in 50% of the 

difference between the 

initial fixed price and 

NYMEX settle 

Details 

 NYMEX NG 

 Cal17-Cal26 

 2,500 MMBtu/d 

 Price: $3.95 with 50% 

downside participation 

 Current Swap: $3.40 

Examples 

 If NYMEX Final Settle posts $4.50, customer commodity price is $3.95 

 If NYMEX Final Settle posts $2.00, customer pays $2.975  [ $2.00 x 50% + $3.95 x 50% ] 



Physical. Financial. Reliable. 15 Energy Marketing & Trading 

Description 

 Customer receives a 

discounted fixed price to 

NYMEX in exchange for a 

set price floor.  

Details 

 NYMEX NG 

 Cal17-Cal26 

 Price: NYMEX - 0.10 with 

a $2.50 minimum price 

 Current Swap: $3.40 

 

 

 

Examples: 

 If NYMEX Final Settle posts $4.00 customer commodity price is $3.90 

 If NYMEX Final Settle posts $2.00, customer commodity price is $2.50 

 



Physical. Financial. Reliable. 16 Energy Marketing & Trading 


